o T g e

ok s o o e S g gl - gl ' -

PR T ,.A,,.‘,Wmfluimu.w i b S

-

o e o 3T W’- s o Vg a2 e VAL e e B

r— R N S NS D AT T W S |

AT ;

100 SPTN

TOGETHER with all ard sinzolar the rights, members, boraditenonts ated appanttenaiaes to the sene Bahaging or oo sy way
incident o appertaivang, incheding all huidt-in stuves and reftigerstons. heatiny wr e btenena oo aned ddentioal fintores wall
to wall varpeting, ferees asd gates ared any other eguipient or fntare o or Pareattor attached Gonncted or fttad e sy maeney,
i§ h-in_‘f the intention of the patics hereto that all such Btures and epnpent, other than houschold frustare, e wonosilored 4 part ol
the realiy.

TO HAVE AND 1O HOLD all and singular the said presuises unto the Mortasuoe, its stcuessory and assans furenver.

The Moarteazor represents ated warrauts that said Morteagor is weized of the atwnve desontbend prremises in foe sinple atoolute; that
the abore doscniad promises are free and dear of all Lens or other ernmbraroes: that the Morteazor s law Dy cuponered to con-
vy or eoumbar the sanse; and that the Mottgaror w I forever defoasd the s premises unto the Mortesdor, it siicessuly ata] assiens,
from and agairst the Mortgagor and every person whonnovier Lawfully cdainnng or to Jdaim the saue or any patt thereud.

THE MORTGAGOH COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzagur will promptly pay the principal and interest on the iradebtedness evidesced by said promdssury note st the
tises and in the manner therein provided.

2 That this morxzage will sevure the Mortgagee for any additional siuas whh nay be advasead hopeafter, at the option of the
Mortgagey, for the payinent of Lanves, or public asewments, hazard inentatae pronetns. Tepars of other such prapeds prusiant o the
provisions of this mertgage, and also fur any s o ady asces that may hereatter be made by the Mortuee to the Mortwagor wisler
the aruthority of Sev. 43-35, 1962 Code of Lins of south Caroling, as amersded. or simdar statutes; asal all soins s ahancad sholl bear
interest at the same rate or rates as that provided in said pote undess otherwise azreed upun by the parties aned shall Lo payallde at the
Jernard of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mottgaged premises, whether row canting or hervafta to L erontand, insured
agaitat Joss by fire. windstorm ard other hazards in a sum oot loss then the balirgy due herenrsder st any time amml ma coupany of
compunies acueptable to the Mortgagee, and Mortgagor dves heteby assign the policy ur policio of itstratar to the Muttator ard
avrees that all such policies shall be Leld by the Mortgagee shoukl it w roguire and shall irclde Joss parable dloas in faver of the
Mortzagee: ard in the event of loss, Mortgagor will give inediate notice thereot to the Mortzagee by regpterad b ad should the
Mortgagor ot any time ful to heep said premises insured or fal to pay the prenuning for suh insuratae, then the Moitiinios may cansy
such improvements to be insurad in the nane of the Mortgagor and reimburse itself for the cost of srch insirvae, w ith interest as
Lereinabove provided.

1. That the Mortgigor will keep all improvements upon the morteagad premises in good repair. aml shonhl Mot fasl to Jdo
sir, the Mortzagee tmay . at its option, enter vpon sahd premises amed mike whiatever repairs ate pecessary and dharse the eypenses tor such
repiirs o the mortgige debt and collect the same wrder this mortzase, with interost as Lereinabove prov ideal

5. That the Mottearer muy +t any time rejuire the issnande and maintenane of insurince npon the Le of any rerson -:;!»lt_:-!»“‘ll
under the irdebtedress secured hereby in a sum sufficient to pay the motdage debt. w ith the Mortvasere as Letaficuay, amd it the
premiums are ot otherwise paid, the Moitgagee nmay pay said premizms and any amount so paid shall bavoiie a part ob the wortzage

debit.

6. That Morteawor aurees to pay all taves ar-l other public assessmnts evied awainst the mortzaved premises on of before the
Jue dates therof amed to ealubat the reveipts therefor at the offices of 1he Murtvaoee ineneliatedy npon payeent, ared shoull the Mori-
vavar fol to pay st taves ardd assosstoents when the same shall fall e, the Murtoacee mad, at ats opbion. pay the same arad charge
the amonnts su paid to the mortgage debit and cllet the sance urder this torlasse, wath fterest as abuve provided.

T That of this mottzace soonres 4 constisction ban™, the Morteasor sdrees that the priscipal amovnt of the itlebtealness hereby
wured shall Le distaine! to the Mortgacor in periodic payuents, as comntintion progioses, in swordae with the terms and condi-
tiozs ot a4 Construction Loan Agreciuent which is separately execcted Bt s male 2 pat of this mortgage awl incetpurated herein by
reference.

5. TRt the Mottoacor will ot fertter cocundswr the preiuises Mave desanibeal, without the prior consent of the Morteaves, and
Sould the Mortoavor s ongunstar such premies. the Mortgatee . at ity optivn, JeLire the indebtedress hereby secured to be

irnedistels due ared pasablle arad may institute any procecdings neoessany to colkat said irdebtedress.
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9. Thet shoukd the Mortzezor alicnate the roortcavad premises by Contract of sale. Bond for Title, or Deed of Conveyame, and
the within mottzage indebtelnes is not paid in foll, the Mottyacor or his Purchaser shall be roguirad to file with the Association an
application for an assumption of the mottaece indvbtealness, pay the zeawnable cost as reniral by the Asuxiation for processing the
assminption furndsh the Association with a «upy of the Contract of Sile, Bond for Title, or Dead of Comveyan, and have the interest
1ate on the oan balitce evisting 2t the tize of transfer modified by innressma the mterost rate on the sarl lun balance to the masi-
mntr gate per annim peirattel to be charved at thust time by applcalide Seath Can B Law, or a kser increase in interest rate as may
Lo ditermingd by the Assoxiation. The Assu Lotien sall notify the Mestaaser or Liy poreduser of the resw interost rate amd monthly pay-
s, ard will ol hitn a rew passlook. Shontl the Mortzagor, or Lis Purtbawr, fad to comply with the provisions of the within
paragraph. the Motteauoe, at ats ofticn jnay e lare the indebtedness by socired to b franealiately due and pavahie ard may
institite any proceedings tavessany to collet sand indeltedness,

10. That should the Mortgacor f2i to mibe poments of prircipal and interost as die on the promissory mote and the same shall be
unpaid for & perical of thisty 15301 dasy o f there should be any failore to compdy with ared abide by any by-haws or the charter of
the Mortgavee, vt any stipslitions st out i thes mortgese the Mortoicoe wt it epteen inad write to the: Morteavor at his last kroan
addicss wving him thirts 5 303 dass in which to rectify the il defandt Sk <honE] the Mortzaor fal to rectify said default within the
saild thirty days, the Mentuatee, ma . at ats optum, i riease the interest e oo the s halaece for the ranaining teno of the loan or
for 2 ksser term to the mavimn rate per annura penmitted to be charoed o that brae Ty applicalde South Cardliza law, or a2 Yesser
increase rate as may be determirad by the Association The monthly payie nts will L ahpintad aoondinagdy,

11. That shoukd the Mortzecor fal to rode paszwnts of principaland intesest s due o the promissors ote amd shoukd any mornthly
installine st become past due for a period in cveess of 13 days, the Maotezee v collet a late dhrge” ot to excead an amoust
equal to five (390) per contum of any such past due installinent in order to cover the exdra eypense incident to the hardlingz of such
delinguent payments.

12. That the Mottzazor here by ascizus to the Mortzagee, its suca s el assicns all the rents issues ared profits accming from
the morteaged premises. retaiming the right to collect the same so lonze s the el henely seonred B ot ine arrears of pament. but
should any part of the principal iedebtatuas, or interot, taves, or fire: instirarae preminms, b past due and unpaid. the Mortgagee
may without notice or further procecdings tahe iner the meorteaged promises, if they ol Le eccupied by a tenant or tenants. ar
collect said rents and profits and apply the same to the indebtaldios herddn wonred, withont Tabality to account for anthing inore
than the rents and profits actnally collected, less the cost of collection. and any tenant is anthotizad upon resuest by Mortgagee. to
make alf rental payments diredt to the Mortzagee, without liabitity to the Mortdacor nntl notified Lo the contrary by the Mortezagee.
and should said premises at the time of such defanlt e oconpied by the Mortzagor, the Mottmazee may apply o the Judee of the
County Cout or 1o any Judge of the Court of Common Fleas who shall B reicdent or presiding in the connty. aforesaid for the appoint-
ment of a receiver with anthority to take pussession of said premises and collee b such rents aned profits. applying said rents, after pay-
in‘z! the ‘u'nl of colleation. to the mortzage dobt without liabdiy O account for anzthing more than the rents andd profits actmally
cotlected.

13. That the Morteagee. at its option, may require the Muortzagar to pay to the Mortwazee, on the first day of each month undil the
note secured hereby is flly paid, the following sums in addition to the paents of principal ansl interest providad in sail note: a sum
equal 1o the premiums that will next bevome due arel pavable on policies of mertease draranty e G applicable . fire and other
hazard insurance covering the mortgaced property. plus taves. and assessments et due on the mentizaced premises tall as estimated by
the Mortuaree) less all sums already paid therefor. divided Dy the number of months to elapse bofore one month prior to the date when
such premimmns. taves, and assessments will be die and payable, such stans to be Le 11 B Mortam e to pay sabl preminms, taxes an
special assewsnents. Should these payments excred the amount of pasments achally made by the Mortoaoee for taves, assexsents. or
instrance premivms, the evcess may be credited by the Mottaaree ot sibsegnuent pavments to e yele by the Morteacor: if, however.
<aid sums shall he insufficient to make said pavments when the same shall become due and payable. the Morteagor shall pay to the
Mortgagee any amonsts necessary to make up the deficiency. The Mortgagor fnrthier aurees thit at the end of ten vears from the date
hereof. Mortiauee may, at its option. 2pply for renewal of mortgage maranty or virmilar itetrance £if applicable) covering the balance
then remaining due on the motteage debt. and the Morteagor mav. at its oplion, pay the sinele premivm reguited for the remaining
vears of the term, or the Maortgagee may pay such preminm aned Add the same to thie morteave debtin which event the Mortearor shall
repay to Morteagee such preminm pavinent. with interest. at the rate spedified i said promison vote, in eqnal monthly installments
over the remiining payment period.
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